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M.Com. (Previous) Examination, 2022

(COMPULSORY)
PAPER SECOND
ADVANCED ACCOUNTING

Time : Three Hours] [Maximum Marks:100

Ae . |l U vl IR S| TP TP | vh wH
&1 sifvard 21 9+ ue=i & 3i 9 2

Note : Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

$BTS - 1/ Unit -1

1. = fafies 3 1 30ia, 2018 & T 2,05,000 & 13%
oA B i fban S s IR aut & a1 T )

P.T.O.

(2]

Me ¢ 3R 76 MeH & 3290 T MY DY WieH &l
foota feram mam el @ srgA e A o Faer 6%
T o 3ot axam| ehem @Iy diferat faare & b
0.228591 5. P! FAP g9 & 31 H (99T I W 4 auf
& d1E 6% TUshdieg: 15T I &= W g 1 3. & S| I
A= forar smar § 6 31 A, 2022 &1 wfayfaat &
1,50,000 . 31fsfd 2rar & iR &rsT @ wiftd & 1€ §b
1T H 70,000 5. BT AT| S B YADT H aLAD
@I §1E 1 (7. & Fpeaw Mo sifsel)

Neha Ltd. issued 13% Debentures for Rs. 2,05,000
on April 1, 2018 repayable at par at the end of four
years and it was decided to set up a sinking fund for
the purpose of their redemption. It is expected that
investment will earn a net interest of 6%. Sinking fund
table shows that Rs. 0.228591 invested at the end of
each year at 6% compound interest willamount to Re.
1 at the end of four years. Assume the securities
realised Rs. 1,50,000 on 31st March, 2022 and bal-
ance in bank account after receipt of interest was Rs.
70,000. Prepare necessary Ledger Accounts in the
books of the company. (Calculate to the nearest
rupee).
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31271 (OR)
BT A, 2013 & 3T Th BT & A~aH

UGl B IR FRA U9 IR PR & T H DA
e & aaren il

What are the rules regarding the preparation and
presentation of the Final Accounts of a Company
under the Companies Act, 20137 Explain.

$PBTS - 2/ Unit - 2

[4]

EXATR® 3R EXdRI B fhdl Bad 2? e kD
3R IR SH B JAdi H BH-AT Tfafear ot
S E?

What is transferor and transferee company? What

accounting entries are made in the books of transf-
eror company and transferee Company?

3127aT (OR)

31 wrd, 2021 @1 B . 3R ga o, @ Reifa
faaRor o yBR 8-
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faaRon oo o | g o
i, U v qfded 3Rt P 2. 3.

3/ gt (10 3. Wi 3) 80,00,000 | 35,00,000

PRI

facelt aRaeHT doa - | 1,00,000

fafam w o 8,00,000 -

A 24,00,000 -

yail 10,00,000 -

iR-ae e -

8% FOTTT - 1 10,00,000

a1 AR

2| 1| Rl 16 11,00,000 | 5,00,000

1,33,00,000 | 51,00,000

i, Tt

IR-are], AW

W g

T FERE

T v Wad 30,00,000 -

@ve T W 50,00,000 | 20,00,000

B 5,00,000 | 5,00,000
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1], TR

Ih 30,00,000| 15,00,000

NRS T 14,00,000( 5,00,000

A6 T G & TG 4,00,000| 2,00,000

3 I, TR

FRmfia RS &/ -1 4,00,000
1,33,00,000| 51,00,000

1 38T, 2021 B AFT SR THIGROT & o1 TEwH 2 T8
3R B TP 75 BHI 3157 o1, & I 3 T, TR QT
T bt el vd e ot of fora | Sfeioser drstet for.
& f1e 1,00,00,000 3. ©d JAA Tor. & fore 27,00,000 2.
FeiRa T | 1o for. gRT 9kiset &1 Y 3 10 2.
aTet o7 bl FHAT 371 H Tl 17| ThIdRoT & i 75,000
. 3151 1. gRT Y e el 8% FHOTTAT @Y I &
=T H 31513 . & 10% o3t § 10,00,000 . &
foe oRafda fsar manl s . & gaet § s
yiaTeaat HITSTC vd faea oF YHid & THIdHROT & d1& BT
Refcr-faeRor e | (SRt aiferam, 2013 & 3H9R)
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The Following are the Balance Sheets of Kajal Ltd.

and Suman Ltd. as at 31stMarch, 2021:

Particulars Kajal Ltd. |Suman Ltd.

Equilty and Liabilities - 3 3

Shareholders' funds :

Share capital

(per share X 10) 80,00,000 | 35,00,000

Reserve and Surplus :

Foreign Project reserve : -1 1,00,000

Investment allowance reserve 8,00,000 -

General reserve 24,00,000 -

Capital reserve 10,00,000 -

Non-current liabilities :

8% Debentures - | 10,00,000

Current liabilities :

Trade Payables 11,00,000 [ 5,00,000
1,33,00,000 | 51,00,000
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Il. ASSETS

Non-Current assets :
Fixed assets :
Tangible assets :
Land and building 30,00,000 -
Plant and machinery 50,00,000 | 20,00,000
Furniture 5,00,000 5,00,000
Current assets:
Inventories 30,00,000 | 15,00,000
Trade receivables 14,00,000 | 5,00,000
Cash and Cash equivalents 4,00,000 [ 2,00,000
Other current assets :
Unamortised Preliminary -1 4,00,000
expenses

1,33,00,000 | 51,00,000

Both Companies agreed to amalgamate and form a new
company called Ajay Ltd., which takes overall the assets
and liabilities of both the companies on 15t April, 2021.
The consideration is agreed at Rs. 1,00,00,000 and Rs.
27,00,000 for Kajal Ltd. and Suman Ltd. respectively.
Consideration paid by Ajay Ltd. was in the form of its own

F-3082 P.T.O.
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fully paid equity shares of Rs. 10 each. Expenses of amal-
gamation Rs. 75,000 paid by Ajay Ltd. 8% debentures
are converted into identical number of Ajay Ltd's 10%
debentures for Rs. 10,00,000. Pass journal entries in the
books of Ajay Ltd. and prepare its Balance sheet after
the amalgamation in the nature of merger. (as per
Companies Act, 2013).

IBTS - 3/ Unit-3
31.3.2021 &I a4 fe1. 31k 3! wers f9em for. &
=it g 2

faa=or o for. o for.
| IHaT T & 3. 3.

3R PN :

3797 Yl (9fer 3791 10 3.) 5,00,000{ 1,00,000

T vd 3nfera ¢

KSR 2,00,000| 80,000

Y-g1i= fgaxor-anferaa 1,00,000| 25,000

T T

RS I :

GRIEY 1,50,000| 50,000

< fauz 10,000 15,000

9,60,000| 2,70,000
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| 1. gt From the following Balance Sheets of Naveen Ltd. and
iR-ae wfi - its Subsidiary Vikas Ltd. drawn up at 31.3.2021.
T gy : Particulars Naveen Ltd. | Vikas Ltd
Tt et - |. Equity and Liabilities
I3 qAT 7 2,70,000| 81,000 Shareholders' funds :
HHaR 1,00,000| 34,000 _
. Share Capital
TEh AT &b 379 § a9 | 1,40,000 -
. (Rs. 10 per Share) 5,00,000 | 1,00,000
(7,500 372M)
ﬂﬂﬂmﬁm . Reserve and surplus:
3 T 4,50,000 | 1,55,000 Reserve 2,00,000 | 80,000
9,60,000| 2,70,000 Statement of Profit & Loss| 1,00,000 | 25,000
=T T3l Y & § I g AT ST, 2013 Surplus

& AR FHfod fagT s1se:

. Current liabilities :
37) g fafy R oo fa. & I qar v 9w HAn:

30,000 5. T 15,000 5. | Trade Payables :

) 5 fifr R e v FRA @ ferny for. H geaa Creditors 150,000 | 50,000
fopam | o= @ HAT @ NI 90,000 B, o 397 _
1,20,000 5. T GTaR 3 6 40,000 B. ANTE T o Bills payable 10,000 [ 15,000
30,000 . o | uR=g) 314 3 URacHI &l Bl o 9.60,000 | 2.70.000
&I fosar ma|
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Il ASSETS purchase. Plant and Machinery costing Rs. 90,000
was revalued at Rs. 1,20,000 and Furniture costing
Non-current assets : Rs. 40,000 was revalued at Rs. 30,000. But these
Fixed assets : changes have not been recorded so far.
Tangible assets : 311dr (OR)
Plant and Machinery 2,70,000 | 81,000 Frrefeiied 1 THeTsa -
Furniture 1,00,000 | 34,000 (i) €I a1 BT BT T
Investment in Subsidiary | 1,40,000 - (i) TP B S FHAIT R YalBRI e ar
Co. (7,500 shares) (iii) 3T o
CurrentAssets : Explain the following:
Other assets 4,50,000 | 1,55,000 (i) Deficiency Account
9,60,000 | 2,70,000 (i) Preferential creditor at the Liquidation of a
. company.
Prepare Consolidated Balance Sheet as per Com-
panies Act, 2013 Keeping note of following Informa- (iii) List of contributors
tions:: ga;rs‘ -4
(a) Reserves and Profit balance in Vikas Ltd. on the date Unit - 4
of purchase are Rs. 30,000 and Rs. 15,000 respec-
tively 31 7, 2021 & FAG a9 & e ¥Ra fagd for. &

=1 anfesat ot

(b) Plant and Machines have been revalued on date of

F-3082 P.T.O. F-3082
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faRor fader <IfeT | e <fer fop=rar vd o 5,000
Z z TR T 12,000
AT 37 6,00,000 3TF&T0T 20,000
HOTUH 2,50,000 FOUAT R TS 12,500
Rifder oFeR 10,000 Hed FeT 20,000
¥ 31 71, 2020 TH 2,00,000
3HIETIUT DY 3,00,000 _
L 4 R 2020-21 § T 10,000
Id%d AXTl bl Tdehd 1,50,000
I3 31 AT, 2020 dH 6,50,000
et &1 foesman 10,000 : :
: Il TR 2020-21 § T 10,000
fafaer aar =7 31 A, 2020 dH 2,50,000
(faega @t qfct & fere) 50,000 AT W 2020-21 § T 60,000
AT TR 500 1 31T, 2020 BT Y& WA 30,000
AT BT T 5,000 o 1 st
13,50,000 | 13,50,000
NG5S 5,000
- I TR TR V5% THRAGT T HIfoTe| 3TH
Id%d oc{lad oY 35,000 ﬁ ' 913 % ' ‘iéﬁ 31 oI ﬁ f?-
faga faavor 5,000 faaRoT R S|
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The following balanes relates to Bharat Electricity Ltd. Depreciation 20,000
st
Forthe year ended 315t March, 2021. Interest on Debentores 12.500
Particulars Dr. Amount [ Cr. Amount Interim Dividend 20,000
X X Land at 31 March, 2020 | 2,00,000
Equity Share Capital 6,00,000 ExpensesatLandin2020-21| 10,000
Debentures 2,50,000 .
Machinery at
Sundry Creditors 10,000 31% March, 2020 6.50.000
Depreciation Fund 3,00,000
Expenses at
Sales of Electric 1,50,000 _ _
Machinery in 2020-21 10,000
Rent of Meteres 10,000
Mains at 31t March, 2020 | 2,50,000
Sundry Debtors
Expenses at
(Per Electric Supply) 50,000
Mains in 2020-21 60,000
Other Debtors 500
Net Balance of Net Revenue
Stock of Material 5,000
A/c as on 1t April, 2020 30,000
Cash 5,000
13,50,000 {13,50,000
Electric Product Expenses 35,000
o Create 2% Contigency Reserve on Fixed Assets. You
Electric Distribution Expenses 5,000 _
are required to prepare Revenue Account, Net Rev-
Rentand Tax 5,000 enue Account, Capital Account and General Balance
Management Expenses 12,000 Sheet.
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3
(OR)

d% & Y-8+ @ &1 AT AT q 396 TS
e BT geH § FHse|

Give specimen of Bank's Profit and Loss Account and
explain its each head in brief.

o - 5
Unit-5

FafTaNT @ 3 a1 377e 8° U HrHl Bl IRl H
fafami & % vd foa & Tewy H oaied JaeR
AT | BIAIP 37T Tied sHa gfaftedt Sfw|

What is meant by Investment Accounts? Discuss the
accounting treatment of purchase and sale of Invest-
ments in the books of a company. Give Journal
entries with imaginary figures.

iG]

(OR)
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1. 0] 7 IR AETTATE IR U6 qad forar 3R 396
YT BT FAUBR TN THRH, AR B < e
YA qY 31 AT b faehl g5 IRcieb! b BY Hed &l 15%
PR e MaTRa g3l vores = fagt &1 =
IGEIERESRATRIE

ay TG | TR A | afora | st
Bl | R gws | Wb | T

31 |/, 2019 | 2,000 100 30 270
31 |/, 2020 | 1,800 80 20 900
31 |, 2021 - 30 10 160

IRA® B fed 9o 200 B. &1 AUBR IYeb BF AT
ufcr-ae 3Ter oY 30 i B gHrE ST & | AR g
YR B J&IP! H 3TeID TN HIoTe |

Prof. Renoo wrote a book on Advanced Accountancy
and gave the right of its Publication to Sahyog
Prakashan, Raipur at royalty of 15% on the printed
price of the books sold upto 31 March each year.
The publishers submitted the accounts of the books
sold as follows:
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Year Printed | Specimen | Damaged |Closing
Books | Given Books | stock
31t Mar., 2019( 2,000 100 30 270
31st Mar., 2020( 1,800 80 20 900
31stMar., 2021 - 30 10 160

The Printed price of the books is Rs. 200. The amount
of royalty is paid on 30" April following year. Open the
necessary Ledger accounts in the books of M/S

Sahyog Prakashan.
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